ST. FRANCOIS COUNTY COMMISSION

CALL TO ORDER:

The County Commission met in a special session. Those present were Presiding Commissioner
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Harold Gallaher, and Commissioner Second District, David Kater. Commissioner First District,
Kary Buckley was absent due to having shoulder surgery. Also, present was County Clerk, Kevin
Engler, and Deputy Clerk, Linda Balentine from the County Clerk’s office.

Others present, Louie Seiberlich, Angie Usery, Eric Dugal, Bridget Smith, Nick, Mark Grimm, Dr.
Silvey, Seth Radford, Cody Hurt, and Jay Graf

GENERAL BUSINESS:

AUTHORIZATION TO
ISSUE TAXABLE
INDUSTRIAL REVENUE
BONDS/BISMARCK
GRANULES

A special meeting was held to authorize SFC Commission

to issue its taxable industrial revenue bonds (Bismarck
Granules Inc Project), series 2024, in a principal amount not
to exceed $140,000,000, for the purpose of providing funds
to pay the costs of acquiring, constructing and equipping a
facility for an industrial development project in the county;
approving a plan for the project; and authorizing the county
to enter into certain agreements and take certain other
actions in connection with the issuance of the bonds. Mr.
Mark Grimm with Gilmore & Bell was on hand to have
documents signed. A representative from IKO, the parent
company for Bismarck Granules Inc. informed the
Commission that 53 new jobs will be created with an
average salary of $64,000. The mayor for Bismarck, Mr.
Seth Radford, also spoke regarding what an impact this new
industry will have on the City of Bismarck as well as St.
Francois County. Dr. Silvey, Superintendent of Bismarck
School District, wanted to thank everyone who worked on
this project and looks forward to what positive effects this
will have on the school district in general. Commissioner
Kater made a motion to approve the ordinance to issue
taxable industrial revenue bonds as presented to the
Commission. Commissioner Gallaher seconded the motion.
A roll call vote was taken.

Presiding Commissioner, Harold Gallaher-Aye
Associate Commissioner, David Kater-Aye

Associate Commissioner, Kary Buckley-ABSENT

The motion passed.
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NEXT MEETING: The next meeting of the county commission will be held on
Tuesday, December 10, 2024, at 10:00 a.m.

ADJOURNMENT: With there being no further business, County Commissioner

Kater made a motion to adjourn the meeting.
Commissioner Gallaher seconded the motion. All were in
favor and the meeting adjourned.
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